
'XPEDUWRQ�2DNV�3DUN��ORFDWHG�LQ�WKH�*HRUJHWRZQ�VHFWLRQ�RI�:DVKLQJWRQ��'&��
RFFXSLHV����DFUHV�RI�D�YDOOH\�WKURXJK�ZKLFK�IORZV�D�VPDOO��XQQDPHG�WULEXWDU\�
VWUHDP�RI�5RFN�&UHHN��2Q�WKLV�VLWH��QRWHG�ODQGVFDSH�DUFKLWHFW�%HDWUL[�)DUUDQG�
FUHDWHG�WKH�JDUGHQV�DQG�JURXQGV�RI�'XPEDUWRQ�2DNV��&RQVLGHUHG�D�ODQGVFDSH�
PDVWHUSLHFH��WKH�GHVLJQ�IRU�'XPEDUWRQ�2DNV�LQFOXGHG�WKH�ZHOO�NQRZQ�IRUPDO�
JDUGHQV��,W�LV�QRW�ZHOO�NQRZQ��KRZHYHU��WKDW�)DUUDQG�DOVR�FUHDWHG�D�QDWXUDOLVWLF�
ODQGVFDSH�JDUGHQ�LQ�WKH�YDOOH\�EHORZ�ZKLFK�LV�FDOOHG�'XPEDUWRQ�2DNV�3DUN��
7RGD\��IRXU�FKDOOHQJHV�PXVW�EH�UHVROYHG�LQ�RUGHU�WR�SUHVHUYH�)DUUDQG¶V�ORYHO\�
³JDUGHQ�LQ�WKH�YDOOH\´�����WKH�PDQDJHPHQW�RI�HYHU�LQFUHDVLQJ�VWRUP�ZDWHU�IORZV�
FDXVHG�E\�XSVWUHDP�XUEDQ�DQG�VXEXUEDQ�GHYHORSPHQW�����WKH�SUHVHUYDWLRQ�
RI�GHWHULRUDWHG�DUFKLWHFWXUDO�IHDWXUHV�����WKH�FRQWURO�RI�RYHUJURZQ�DQG�LQYDVLYH�
YHJHWDWLRQ��DQG����WKH�LGHQWLILFDWLRQ�RI�UHOLDEOH�DQG�FRQWLQXLQJ�IXQGLQJ�IRU�URXWLQH�
DQG�VHDVRQDO�PDLQWHQDQFH�DQG�IRU�LQWHUSUHWDWLRQ��7KH�1DWLRQDO�3DUN�6HUYLFH�
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LQIRUPDWLRQ�LQ�WKLV�KLVWRU\�VHFWLRQ�LV�DGDSWHG�ZLWK�JXLGDQFH�IURP�0DXUHHQ�-RVHSK�DQG�.D\�)DQQLQJ��3K'��DQG�IURP�WH[W�
IRXQG�LQ�&XOWXUDO�/DQGVFDSH�5HSRUW��'XPEDUWRQ�2DNV�3DUN��5RFN�&UHHN�3DUN��3DUW����������DQG�WKH�'XPEDUWRQ�2DNV�3DUN��
1DWLRQDO�5HJLVWHU�1RPLQDWLRQ��������

'XPEDUWRQ�2DNV�3DUN�LV�ORFDWHG�LQ�WKH�QRUWKZHVW�SRUWLRQ�RI�:DVKLQJWRQ��'�&���LQ�KLVWRULF�*HRUJHWRZQ��7KH�SDUN�LV�RQH�
RI�VHYHUDO�XQLWV�DGPLQLVWHUHG�IRU�WKH�136�E\�WKH�6XSHULQWHQGHQW�RI�5RFN�&UHHN�3DUN��'XPEDUWRQ�2DNV�3DUN�RFFXSLHV����
DFUHV�RI�D�YDOOH\�WKURXJK�ZKLFK�IORZV�D�VPDOO��XQQDPHG�WULEXWDU\�VWUHDP�RI�5RFN�&UHHN��7KH�YDOOH\�ZDV�RULJLQDOO\�SDUW�RI�WKH�
HVWDWH�NQRZQ�DV�'XPEDUWRQ�2DNV��ORFDWHG�RQ�³5´�6WUHHW�RQ�WKH�KHLJKWV�RI�*HRUJHWRZQ���7KH�VLWH�KDV�D�ULFK�HLJKWHHQWK�DQG�
QLQHWHHQWK�FHQWXU\�KLVWRU\��+RZHYHU��GLSORPDW�5REHUW�:RRGV�%OLVV�DQG�KLV�ZLIH�0LOGUHG�%DUQHV�%OLVV��ZKR�RZQHG�'XPEDUWRQ�
2DNV�IURP������WR�������WUDQVIRUPHG�WKH�ODQGVFDSH��'XULQJ�WKH�%OLVV¶�RZQHUVKLS��WKH�YDULRXV�DUHDV�RI�WKH�HVWDWH�ZHUH�IXOO\�
LQWHJUDWHG�ZLWKLQ�WKH�H[WHQVLYH�ODQGVFDSH�GHVLJQ�FUHDWHG�IRU�WKH�SURSHUW\�E\�ODQGVFDSH�DUFKLWHFW��%HDWUL[�)DUUDQG�������
�������)DUUDQG�ZRUNHG�IRU�WKH�%OLVVHV�SULPDULO\�IURP������WR�������DOWKRXJK�VKH�FRQWLQXHG�WR�FRQVXOW�DQG�PDNH�UHYLVLRQV�WR�
WKH�JDUGHQV¶�GHVLJQ�XQWLO�������7KH�JDUGHQV�SDUWLFXODUO\�UHIOHFW�0LOGUHG�%OLVV¶V�SDVVLRQ��DQG�VKH�ZDV�LQWLPDWHO\�LQYROYHG�ZLWK�
)DUUDQG�LQ�HDFK�VWHS�RI�WKH�GHVLJQ�SURFHVV��

,Q�WKH�YDOOH\�SRUWLRQ�RI�WKH�HVWDWH��)DUUDQG�FUHDWHG�D�QDWXUDOLVWLF�ODQGVFDSH��D�³ZLOG´�JDUGHQ��ZKHUH�DQ�DEXQGDQFH�RI�
KHUEDFHRXV�SODQWV�DQG�VSULQJ�IORZHULQJ�EXOEV�ZHUH�VRZQ�DQG�DOORZHG�WR�QDWXUDOL]H�ZLWKLQ�RSHQ�ZRRGODQG�DORQJ�WKH�VWUHDP�
DQG�LQ�PHDGRZV�VWUHWFKLQJ�DFURVV�D�KLOOVLGH��7KLV�ZLOG�YDOOH\�JDUGHQ�'XPEDUWRQ�2DNV�IRUPHG�WKH�XOWLPDWH�GHVWLQDWLRQ�RI�
D�SURJUHVVLRQ�WKURXJK�LWV�JDUGHQV��ZKLFK�EHJDQ�ZLWK�IRUPDO��FODVVLFDO�WHUUDFHV�QHDU�WKH�KRXVH��DQG�SURFHHGHG�WKURXJK�
LQFUHDVLQJO\�OHVV�IRUPDO�JDUGHQV�GRZQ�D�VORSH�EHIRUH�DUULYLQJ�DW�WKH�ZLOG�JDUGHQ�LQ�WKH�YDOOH\��7KH�PHDQGHULQJ�FLUFXODWLRQ�WKDW�
)DUUDQG�ODLG�RXW�LV��LQ�HVVHQFH��D�FLUFXODU�ZDON��ZKLFK�OHDGV�D�YLVLWRU�WKURXJK�D�YDULHG��\HW�ORJLFDO��VHTXHQFH�RI�JDUGHQ�URRPV��
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RYHUFRPH�RU�ZDVKHG�RXW��7KH�GDPV��DUFKLWHFWXUDO�IHDWXUHV��DQG�VWUHDP�EDQN�SDWKV�DQG�SODQWLQJV�FDQQRW�EH�VWDELOL]HG�IRU�WKH�
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